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 Bharti Airtel: Announced a collaboration with Intel for 5G network development by leveraging virtualised radio access 

network and open radio access network technologies. The collaboration is part of Airtel’s 5G roadmap for India. Airtel said it 
will deploy Intel’s latest 3rd gen “Xeon Scalable processors, FPGAs and eASICs, and Ethernet 800 series to build a solid 
foundation for rolling out wide-scale 5G, mobile edge computing and network slicing”. 

 Bajaj Finserv: Bajaj Finance to buy 19.9% stake in Bajaj Finserv Direct Ltd. BFSD is a wholly-owned subsidiary of Bajaj 
Finserv. Bajaj Finance will invest Rs 284 crore and Bajaj Finserv will invest Rs 342 crore in BFSD during the transaction. BFSD 
is in the business of distribution of insurance products through digital marketplace. The investments would be in the form 
equity shares and/or convertible loan or security into equity shares. 

 IDFC: Reserve Bank of India has, vide its letter dated July 20, 2021, clarified that after the expiry of lock‐in period of 5 years, 
IDFC Limited can exit as the promoter of IDFC FIRST Bank Limited. 

Markets remained closed on account of Bakrid 
 Markets ended lower for the third day running with benchmark 

indexes falling on concerns that further lockdowns and tougher travel 
restrictions due to the fast-spreading Delta variant of 
the coronavirus worldwide could upend global economic recovery. 

 The rupee reversed early losses amid a weaker U.S. dollar and falling 
U.S. yields. 

Global & Asian market overview  
 European stocks closed higher, reacting to upbeat earnings reports 

from some top name European and U.S. companies. Investors 
looked ahead to the European Central Bank's policy meeting on 
Thursday for directional cues. The new strategy allows the ECB to 
retain interest rates at record lows for longer periods, while 
tolerating higher inflation. 

 US stocks showed a strong move to the upside over the course of 
the trading, extending the substantial rebound seen in the previous 
session. The continued strength on Wall Street partly reflected a 
positive reaction to the latest batch of earnings news from several 
big-name companies.  

 Asian stocks ended mixed despite Wall Street bouncing back 
overnight on the back of upbeat earnings reports and renewed 
optimism about economic growth. 

Industry Buzz  

 Adani Ports and SEZ: To issue benchmark-sized USD-denominated 
senior notes with long 10-year and/or 20-year tenors. Note issue to 
repay existing indebtedness, for capital expenditures and for general 
corporate purposes in India and Sri Lanka.  Further, Adani Ports whose 
renewable energy installation has been 20 MW as of FY21, aims to be 
carbon neutral by 2025. It also aims to ensure high growth and Ebitda 
margin, while maintaining investment grade ratings. The company 
reduced capex plans of FY21 to focus on maintaining adequate 
liquidity and conserving cash. 
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Indices Close Previous Chg.%   

Sensex Index 52,199 52,553 -0.68% 

Nifty Index 15,632 15,752 -0.76% 

NSEBANK INDEX 34,415 35,079 -1.89% 

NSEAUTO INDEX 10,222 10,311 -0.86% 

NSEIT INDEX 29,253 29,264 -0.04% 

 

Market depth Advance Decline T/O(bn) 

NSE 478 1,511 639 

BSE 1,099 2,147 65 

 

Indices Close Previous Chg.% 

DJIA 34,798 34,512 0.83% 

NASDAQ 14,632 14,499 0.92% 

S&P 500 4,359 4,323 0.82% 

DAX 15,423 15,216 1.36% 

CAC 40 6,464 6,347 1.85% 

FTSE 100 6,998 6,881 1.70% 

HANG SENG 27,225 27,259 -0.13% 

SSE INDEX 3,563 3,537 0.74% 

NIKKIE 225 27,548 27,388 0.58% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ASIANPAINT 5.5  HINDALCO -3.7  

ULTRACEMCO 1.8  INDUSINDBK -3.2  

HINDUNILVR 1.0  TATASTEEL -2.7  

MARUTI 0.8  NTPC -2.6  

GRASIM 0.7  BHARTIARTL -2.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 40.1 57.9 -17.8 

STOCK FUT 151.7 155.3 -3.7 

   

 22 July 2021 
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 Wipro: To invest $1 billion in cloud technologies, capabilities, acquisitions and partnerships over the next three years. The IT 
company also launched Wipro FullStride Cloud Services, which will work with clients to better align business and IT with the 
cloud imperative. Wipro currently employs more than 79,000 cloud professionals. 

 Asian Paints: Demand outlook is positive, especially with the second wave of coronavirus waning, and a good monsoon 
forecast would further underpin sales from the rural sector, the company said. Diwali festival season is expected to help 
retail demand from September onward. The company is witnessing early signs of softening in prices of raw material prices, 
after an increase of 13%-15% in Q1. Further, it has taken another round of price increases effective July 1. 

 HCL Technologies: Launched HCL SoFy, the Cloud Native solution factory and HCL Now, a Cloud-Native-as-a-service offering. 
The two new additions will further enhance the company’s cloud offering. 

 Avenue Supermarts: The recovery in sales trend continues as authorities further ease restrictions in areas where Covid-19 
infections have declined, the company said. 

 Infosys: Infosys Public Services, a U.S.-based subsidiary of the company, has launched blockchain network to modernise 
public recordkeeping for County of Riverside in California. The pilot blockchain initiative will digitise access and improve the 
efficiency and security of vital recordkeeping in the County, the company said. 

 3i Infotech: Elegon Infotech, a wholly-owned subsidiary in Chengdu in China’s Sichuan province has been liquidated 
voluntarily. The Chinese unit was not a material subsidiary of the company and did not have any business activity. 

 Bajaj Hindusthan Sugar: Allotted 14.38 crore shares at Rs 13.28 per share on preferential basis aggregating to Rs 190 crore 
by way of conversion of existing outstanding unsecured loan, extended by the promoters as a part of promoters 
contribution to the Restructuring Package approved by the Joint Lenders Forum. 

 Granules India: Granules Pharmaceuticals Inc., a Virginia-based wholly-owned subsidiary of the company has cleared U.S. 
Food and Drug Administration’s audit. GPI had undergone a pre-approval inspection audit by the FDA from June 21 to June 
25. 

 JTL Infra: Board to consider stock split and fund-raising proposals on August 7. 
 Cadila Healthcare: Received tentative approval from the U.S. Food and Drug Administration to market Ibrutinib Tablets. 

Ibrutinib belongs to a class of drugs known as kinase inhibitors and is used to treat certain cancers. The drug will be 
manufactured at the group’s formulation manufacturing facility at the SEZ, Ahmedabad. 

 

     Earnings Update 

 Jubilant Foodworks Q1FY22 (Consolidated, QoQ): Revenue down 14% at Rs 893.18 crore Vs Rs 1,037.85 crore. Net profit 
down 35% at Rs 69.51 crore Vs Rs 105.41 crore. Ebitda down 15% at Rs 212.27 crore Vs Rs 250.54 crore. Margin at 23.77% 
Vs 24.14%. Opened 29 new stores despite on-ground disruption caused by second-wave of Covid-19. 

 Havells India Q1FY22 (Consolidated, QoQ): Revenue down 22% at Rs 2,609.97 crore Vs Rs 3,339.21 crore. Net profit down 
22% at Rs 235.78 crore Vs Rs 303.83 crore. Ebitda down 30% at Rs 355.31 crore Vs Rs 508.18 crore. Margin at 13.6% Vs 
15.2%. Net cash at Rs 1,278 crore Vs Rs 1,438 crore. Total debt at Rs 484 crore Vs Rs 493 crore. Demand scenario remains 
resilient though there are local disruptions owing to lockdowns or scattered market timings. Sales were impacted by second 
Covid wave. Inflationary trend in the commodity continues, price increase being effected with a time lag. 

 Gland Pharma Q1FY22 (Consolidated, QoQ): Revenue up 30% at Rs 1,153.90 crore Vs Rs 887.70 crore. Net profit up 35% at 
Rs 350.60 crore Vs Rs 260.40 crore. Ebitda up 33% at Rs 436.30 crore Vs Rs 327.60 crore. Margin at 37.8% Vs 36.9%. 

 Supreme Industries Q1FY22 (Consolidated, QoQ): Revenue down 36% at Rs 1,342.08 crore Vs Rs 2,084.59 crore. Net profit 
down 62% at Rs 170.16 crore Vs Rs 450.38 crore. Ebitda down 56% at Rs 222.01 crore Vs Rs 509.74 crore. Margin at 16.54% 
Vs 24.50%. 

 CEAT Q1FY22 (Consolidated, QoQ): Revenue down 17% at Rs 1,906.39 crore Vs Rs 2,289.72 crore. Net profit down 84% at 
Rs 23.98 crore Vs Rs 152.80 crore. Ebitda down 36% at Rs 166.15 crore Vs Rs 260.84 crore. Margin at 8.7% Vs 11.4%. 

 ICICI Prudential Life Insurance Company Q1FY22 (Consolidated, QoQ): Revenue down 15% at Rs 16,724.05 crore Vs 
19,638.53 crore (Bloomberg Estimate: Rs 12,642.67 crore). Post tax net loss of Rs 185.29 crore Vs Net profit of Rs 62.51 
crore (Bloomberg Estimate: Rs 291.76 crore Profit). Ebitda loss of Rs 215.36 crore Vs Ebitda gain of Rs 112.4 crore 
(Bloomberg Estimate: Rs 427 crore). Net premium income down 44% at Rs 6,601.85 crore Vs Rs 11,879.28 crore. Net 
investment income up 29% at Rs 9,210.27 crore Vs Rs 7,142.77 crore. Asset under management up 31% at Rs 2.23 lakh crore 



 
 

 

(YoY). Value of new business up 78.1% at Rs 358 crore (YoY). VNB margin expanded to 29.4% from 24.4% (YoY). 13th month 
persistency ratio improved to 87.6%. Solvency ratio for the quarter ended June is 193.7% compared with 216.8% in the 
three months through March. 

 Bajaj Finserv Q1FY22 (Consolidated, QoQ): Revenue down 9% at Rs 13,949.45 crore Vs Rs 15,386.88 crore. Net profit down 
15% at Rs 832.77 crore Vs Rs 979.06 crore. Loan losses and provisions, including expected credit loss, was Rs 1,750 crore Vs 
Rs 1,690 crore a year earlier. Expects credit costs for FY2022 to be in the range of Rs 4,200 crore to Rs 4,300 crore against Rs 
5,969 crore in FY21. After a brief recovery in Q4FY21, economic conditions worsened in Q1FY22 as the second wave of Covid 
spread across the country accompanied by localised lockdowns in many states, the company said. Sales of consumer 
durables and motor vehicles were affected in many states and, consequently, risk levels remained elevated in the quarter. 

 TV18 Broadcast Q1FY22 (Consolidated, QoQ): Revenue down 14% at Rs 1,154.98 crore Vs Rs 1,347.94 crore. Net profit 
down 40% at Rs 99.69 crore Vs Rs 165.88 crore. Ebitda down 33% at Rs 187.52 crore Vs Rs 278.56 crore. Margin at 16.2% Vs 
20.7%. 

 

     Results Today 

 Hindustan Unilever, UltraTech Cement, Bajaj Auto, Agro Tech Foods, Bajaj Holdings & Investment, Biocon, Can Fin Homes, 
Chennai Petroleum Corporation, CSB Bank, Heidelberg cement India, Hindustan Zinc, ICICI Lombard General Insurance 
Company, Indian Energy Exchange, IIFL Securities, IndiaMART InterMESH, India Pesticides, Lloyds Steels Industries, Bank of 
Maharashtra, Mahindra EPC Irrigation, Mphasis, Persistent Systems, Music Broadcast, Shiva Cement, South Indian Bank, 
Sterlite Technologies, Wockhardt. 

 

     Indian Macro  

 The Asian Development Bank (ADB) has downgraded India's economic growth forecast for the current financial year to 

10 percent on Tuesday, from 11 percent projected earlier this year, mainly on account of the adverse impact of the 

coronavirus pandemic. Early indicators show economic activity resuming quickly after containment measures eased. The 

growth projection for FY2021 (ending March 2022), downgraded from 11 percent in ADO 2021 to 10 percent, reflects 

large base effects," it said. The ADO was released in April. Indian consumer price inflation rose to 6.3 percent year-on-

year in May as both food and fuel inflation outpaced expectations. "The GDP growth forecast for the subregion in 2021 is 

downgraded from 9.5 percent in ADO 2021, to 8.9 percent but upgraded for 2022, from 6.6 percent to 7 percent," ADB 

said in the supplement. 

 Pension Fund Regulatory and Development Authority (PFRDA) will soon allow pension fund managers (PFMs) to invest in 

initial public offerings (IPOs), follow on public offers (FPOs) and offer for sale (OFS). This would mean that PFMs could 

use their investment corpus to invest into upcoming IPOs including the Rs 16,000 crore initial public offering of Paytm. 

"This will broaden the PFMs investment universe and help customers in a big way in form of returns," he added. As of 

July 10, equity returns under NPS stood at 11.31 percent which is the highest compared to all other instruments like 

corporate bonds and government securities. "We will not allow PFMs to invest in small IPOs. For example, we may say 

that the IPO size should at least be Rs 200 crore. Detailed guidelines will be released in the next few days," he added.  

 

     Global Macro  
 The Eurozone posted a current account surplus of EUR 4.3 billion in May 2021, compared with a EUR 0.7 billion deficit in 

the same month of the previous year, due to increases in surpluses of both goods (EUR 22.5 billion vs EUR 16.9 billion) 

and services (EUR 7.4 billion vs EUR 5.0 billion) and a decline in the secondary income deficit (EUR 10.4 billion vs EUR 

13.6 billion). Meanwhile, the primary income gap rose to EUR 15.2 billion from EUR 8.9 billion last year. 

https://www.moneycontrol.com/news/business/economy/will-allow-investments-in-ipos-fpos-but-with-caveats-says-pfrda-chairman-7197831.html


 
 

 

 Public sector net borrowing in the United Kingdom was GBP 22.8 billion in June 2021, GBP 5.5 billion less than a year 

earlier and compared with market expectations of GBP 21.5 billion, due to an increase in tax revenues. Still, this was the 

second-highest June borrowing since monthly records began in 1993, as the coronavirus pandemic had a substantial 

impact on public sector borrowing and debt. Central government receipts were GBP 9.5 billion higher than in June 2020, 

while spending was up at a slower GBP 2.5 billion. Public sector net borrowing declined to GBP 69.5 billion in the 

financial year-to-June 2021, from GBP 119.3 billion in the same period last year but still the second-highest financial 

year-to-June borrowing on record. 

 The yield on the benchmark US 10-year Treasury yield increased for the second day to 1.29% on Wednesday after 

touching a 5-month low of 1.128% early in the week, as investors pause for breath and try to reassess the impact of the 

spread of the new coronavirus delta variant on the global economy. Still, the yields remain well below 1.45% hit early in 

the month and 1.7% in mid-May amid flight to safety. Last week, Fed Chair Powell said substantial further progress 

toward full employment and price stability is still a ways off and signalled the central bank is not even close to tightening 

and that inflation will remain high for some months before moderating. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 661 650 671 682 692 

ASIANPAINT 3045 2912 3112 3245 3312 

AXISBANK 740 737 748 751 759 

BAJAJ-AUTO 3884 3858 3908 3934 3959 

BAJAJFINSV 12496 12399 12633 12730 12868 

BAJFINANCE 5885 5797 5957 6045 6117 

BHARTIARTL 518 514 528 532 541 

BPCL 448 444 453 457 462 

BRITANNIA 3415 3400 3441 3455 3481 

CIPLA 945 938 959 966 981 

COALINDIA 141 140 143 144 146 

DIVISLAB 4756 4717 4802 4841 4887 

DRREDDY 5280 5245 5358 5394 5471 

EICHERMOT 2526 2500 2564 2590 2627 

GRASIM 1546 1518 1567 1594 1615 

HCLTECH 956 941 984 998 1027 

HDFC 2444 2432 2462 2474 2493 

HDFCBANK 1435 1427 1445 1453 1462 

HDFCLIFE 653 648 667 673 687 

HEROMOTOCO 2808 2782 2853 2879 2924 

HINDALCO 375 370 386 390 401 

HINDUNILVR 2404 2375 2432 2461 2489 

ICICIBANK 635 631 643 647 655 

INDUSINDBK 964 952 991 1003 1030 

INFY 1537 1528 1547 1557 1567 

IOC 104 103 106 106 108 

ITC 205 204 207 208 210 

JSWSTEEL 672 662 685 694 708 

KOTAKBANK 1687 1678 1705 1715 1733 

LT 1568 1555 1596 1609 1636 

M&M 748 739 762 772 785 

MARUTI 7160 7092 7212 7280 7333 

NESTLEIND 17757 17626 17832 17963 18038 

NTPC 116 115 119 120 123 

ONGC 112 111 113 113 114 

POWERGRID 229 227 232 234 238 

RELIANCE 2078 2069 2093 2102 2117 

SBILIFE 1002 993 1022 1030 1050 

SBIN 417 414 422 425 430 

SHREECEM 27748 27596 28151 28303 28706 

SUNPHARMA 667 662 679 685 697 

TATACONSUM 746 736 757 767 778 

TATAMOTORS 298 296 303 305 310 

TATASTEEL 1208 1193 1240 1256 1288 

TCS 3174 3136 3195 3233 3254 

TECHM 1076 1072 1089 1094 1107 

TITAN 1655 1644 1673 1684 1702 

ULTRACEMCO 7335 7225 7439 7549 7653 

UPL 797 783 817 830 851 

WIPRO 559 552 568 575 585 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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